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Foi um ano de dois campeonatos. Inconformado com as exigéncias descabidas da
AMEA, que havia exigido a desclassificacao de doze de seus jogadores, acusados
atraves de “‘investigagbes suspeitas que colocavam em divida a posicao social dos
mesmos”, 0 Vasco mudou de entidade, passando-se para a Liga Metropolitana de
Desportos Terrestres. Na AMEA, o titulo ficou com o Fluminense; na LMDT, o cam-
neao foi o Vasco, vencendo todas as partidas. Com esta equipe: Nelson Conceigao;
| citao e Mingote (Claudio); Brilhante, Bolao ¢ Artur; Pascoal, Torterolii, Arlindo,

r—cr%ndes (Pires) e Negrito.
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Vasco recebe o Festival
Paralimpico neste sabado, em
Sao Januario

@

18/08/2018 - 14h18

pooEng -

0O Vasco vai receber, neste sabado, das 9h as
12h, o Festival Paralimpico. Considerado
como a principal celebrag@o ao Dia do Atleta
Paralimpico, o evento acontecera em 48
cidades, com S&o Januario sendo a sede do
Rio de Janeiro. Ao todo, s&o esperados cerca
de 7.200 criangas, entre 10 e 17 anos. A
expectativa € de 150 participantes do festival
na sede vascaina.

Segundo comunicado divulgado pelo Vasco, "a
programacéo oferecera trés esportes por
sedes” com no clube cruz-maltino sendo
Futebol de 7, judd e vilei sentado.
Medalhistas paralimpicos e parapan-
americanos estardo presentes no evento. Em
S&o Januano, Camille Rodngues, atleta do
Vasco, além de medalhistas paralimpicos do
Futebol de 7, s@o esperados.
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Debt Progression (R$ x 1000)

800.000

700.000 688.631

678.000
655.913 649.000
616.000
600.000 581.000
563.003 579648 559.251
537.549
503.000
500.000
400.000 377.854
327.432
300.000
200.000 192.277
131000 196 g3 145.832 142408
- I I I I

According to the official balance sheet of the Club, published on 06/2020.
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Revenue Progression (R$ x 1000)

300.000

250.000 249.146

204.654 204.373

200.000
183.458 185.691
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163.005
124.364
100.000
84.800 83.600 87.900
54.163 51.079 52.023
50.000
35.579  37.203 38.337
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According to the official balance sheet of the Club, published on 062020,
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Revenue Progression (US$ X 1000)

70.747

. 64.379

69.809 . 62.777

63.878

50.060 .

48.736 7041 56100 .
[ 4 50.839
46.753

28.858

14147

14.039
12.353 . 22232 .

17.914 16.040

2003 2004 2005 2006 2007 2008 2009 2010 20m 2012 2013 2014 2015 2016 2017 2018 2019 2020

According to the official balance sheet of the Club, published on 06°2020.
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Brazil maintains the worst score in the
historical series, with only 35 points.
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Comparative board Inc. / LLC VS. Non-profit institution

(fatos geradores mensais)

PIS CONFINS

IRPJ CSSL FGTS

Inc. 1.65% 7.60% 15% 9% 8% 5% 20% no payroll + RAT 3%

+ 5% other other entities

Non-profit 4,5% no payroll + 5,00% over all the shows of any

1% Free Free Free 8% Free sponsors, licensing of use of brand, publicity,
advertising, and broadcasting of shows.

institution

In the case of “Incs”, we have accessory obligations:

In the ending of each fiscal year In the ending of each fiscal year
Balance sheet Balance sheet
Statement of accumulated profit and loss DRE
Income statement for the fiscal year PL (statement of changes in equity)
Cash flow statement DFC
Statement of added value DVA

Explanatory notes, including a description of accounting practices
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Revenue - R$ MM (MILLIONS)

Ranking Clubs 2019 2018 var. 2018/2019 in %
1 Flamengo 950,4 5428 75%
2 Palmeiras 641,9 6539 2%
3 Internacional 4413 2933 50%
4 Grémio 440,0 4221 4%
5 Corinthians 426,4 469,9 -9%
6 Santos 399,8 217,8 84%
7 Sao Paulo 398,0 404,8 -2%
8 Atlético PR 390,2 194,6 100%
9 Atlético MG 3541 258,0 37%
10 Cruzeiro 289,4 348,4 -15%
m Fluminense 265,2 2974 1%

-17%
13 Botafogo 2136 183,0 17%
14 Bahia 189,5 136,1 39%
15 Goias 99,3 80,8 23%
16 Ceara 98,1 64,8 51%
17 Fortaleza 95,2 40,2 137%
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Costs - R$ MM (Millions)

Ranking Clubs 2019 2018 var. 2018/2019 in %
1 Flamengo 618,0 351,0 76%
2 Palmeiras 5519 5357 3%
3 Cruzeiro 4415 305,9 44%
4 Corinthians 4359 3777 15%
5 Séo Paulo 4237 304,9 39%
6 Grémio 310,8 259,9 20%
7 Internacional 303,6 2226 36%
8 Atlético MG 2770 205, 35%
9 Santos 2743 196,8 39%
10 Atlético PR 269,5 157,7 71%
n Fluminense 1473 167,6 -12%
12 Bahia 136,4 94,6 44%

Vasco 128,6 136,2 -6%
14 Botafogo 14,3 104,2 10%
15 Ceard 90,7 60,7 49%
16 Fortaleza 86,2 39,8 Nn7%
17 Goias 61,8 43,7 41%
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Ranking - Revenue 2018+2019

Ranking Clubs Value
1 Flamengo R$1.493,20
2 Palmeiras R$1.295,80
3 Corinthians R$896,30
4 Grémio R$862,10
5 Sdo Paulo R$802,80
6 Internacional R$734,60
7 Cruzeiro R$631,80
8 Santos R$617,60
9 Atlético MG R$612,10
10 Atlético PR R$562,60
n Fluminense R$167,6

Vasco R$476,20
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Ranking Clubs 2023
1 Flamengo 2166,9
2 Palmeiras 1463,53
3 Internacional 1006,2
4 Grémio 1003,2
5 Corinthians 9722
6 Santos 9n,s
7 Sao Paulo 9074
8 Atlético PR 889,7
9 Atlético MG 8073
10 Cruzeiro 659,8
n Fluminense 604,7
12 Botafogo 4870
13 Bahia 4321
15 Goias 226,4
16 Ceara 2237
17 Fortaleza 217)
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SWOT ANALYSIS

STRENGHTS WEAKNESSESS
1. Historical brand value 1. Lack of cash flow

2. Value chain 2. Financial disorder

3. Crowd size and its engagement 3. Low revenue

4. Own stadium 4. Sports decline

5. Real assets and intangible assets 5. Political instability and
6. Sports eclecticity toxic political environment
7. Number of achievments 6. Poor integration

7. Lack of professional, agile
and integral management

OPPORTUNITIES THREATS

1. Activation of own ecosystem 1. Lack of credibility in the market

2. Conversation capacity of supporters 2. High perception of corruption in

3. Global appeal Brazil, especially in football

4. Social appeal 3. Impact of the pandemic on the
5.Untapped revenue potential entertainment sector

through existing assets 4. Legal uncertainty in Brazil

6. Tech revolution 5. Political sabotage

7. New legal milestones 6. Continuous long-term devaluation of
8. Devaluation of the Brazilian currency the Brazilian currency

9. Post-covid financial subsidies 7. Lower-than-expected engagement

8. No goals in the games
9. Continued growth of competitors
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® Fabricator x

EMPACHER
(ALEMANHA)xt

FILLIPI
(ITALIA)

LIANGIJINCHI
Boat models x (CHINA) x

SWFIT-RACING
(CHINA)x

=

SINGEL-SCULL (SKIF) xt U$8.5503 U$8.590% EUR 9.845X -x -x

DOUBLE SCULL} U$N.790% U$13.480x EUR 16.060% x -x

PAIR (DOIS SEM) xt U$11.5003 U$13.480% EUR 14.970% x -x

DOUBLE PAIR } U$12.300% U$13.480% EUR17.445% n -x

QUADRUPLE SCULL }t U$20.470% U$22.920% EUR 23.535% -x -x

FOURX U$19.870% U$22.920% EUR 20.975% n -x

QUAD/COFLEX FOUR 3t U$21.500% U$22.920% EUR 26.475) n -x

EIGHT xt U$40.800% U$36.040% EUR 37.0453 n -x
REMOERGOMETER

CONCEPT 2 - D MODEL-WHIT MONITOR R$ 12.990,00 unit.
CHALLENGER R$ 8.900,00 unit.
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Loan chart
Name % per month 2016 2017 2018 2019
Arilucas Empresas TEI LTDA 1% 500
Banco Bradesco 987
BCV Canco de Crédito e Varejo 1,95% 2.300 17.600
Bicbanco 1,48% 91
Banco BMG 1,74% 11.585 16.124
CBF 0,70% 13.964 13.977
FERJ 4.942 8.005
Globo 2340
Lecca 2,35% 1.384 6.657
Outros 21.776 549
Rede Globo 46.089 37.214
Banco Safra 1,19% 25.049
Mdtuo (Carlos Leite) 17.413 19.239
131.793 145.992
Banco Bradesco 2,05% 645 42 (Balance)
Banco BMG 1,49% 24.460 24.460 (Balance)
Banco BMG 1,52% 13.540 13.540 (Balance)
Banco BMG 1,50% 15.655
Banco BMG 1,45% 5.812
Banco BMG 1,19% 1.286
Banco BMG 1,19% 18.242
Banco BMG 1,30% 7.412
Banco Safra 1,30% 12119 3.384 (Balance)
Banco Safra 1,30% 9.384
Banco Safra 1,30% 7.097
Banco Safra 1,30% 2.853
Banco Safra 0,84% 8.383
Banco Safra 0,79% 8.457
Banco Safra 0,84% 2.737
Globo 1,30% 22.000 11.000 (Balance)
Horizonte 1,45% 25.830 20.370 (Balance)
Mutuo (C.Leite) 0,49% 2.867 26 (Balance)

(With 36,636 interest appropriated over the next 5 years.) 101.461 159.581

(Without interest appropriated 122.945)
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REVENUE ECOSYSTEM
Current Sponsorships
Donations Sporting goods Vasco Houses
Vasco Houses (Casas Vasco) Lligfer;scllnrgvenue E/a;legrztrsevenue (Casas Vasco)

Market Place
etc...

Fans/Club Professional
PRODUCTS / — Base Foot.
Members Football ~
N
Future
@ Centralized revenue \ / \m
Recurring revenue
™V Portugal
Bank USA
MVNO
Market place

Insurance

Licensing

Non-recurring revenue (selling, loaning, etc)

Tokenizations Box office
Incubator / Accelerator F&B
Parking lot
Hospitality
Others
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Performance of Nasdaq
technology stocks in 2020

Performance (%)
2,74%

2.51%
0.5%

30.41%
16.41%
.
35.5%

(4]
4%

Amazon @ Microsoft ® Apple ® Facebook ® Google
® Globant ®Arco © S&P 500 @ Mercado Livre ® Nasdaq

Until May 15th
Source: Bloomberg, Nasdaqg, Economatica
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ORIGINAL TRANSFER (VASCO) (*) 2nd Transfer (*) 3nd Transfer
Players Year Age Club EUROS EUROS EUROS
Roberto Dinamite 1980 26 Barcelona Vendas 680.000
Geovani 1989 25 Bologna Vendas  7.200.000
Romario 1988 22 Psv Vendas 5.400.000 10.800.000
Mazinho 1990 24 Lecce Vendas 3.200.000
Edmundo 1993 22 Palmeiras Vendas 1,600.000,00 4.500.000
Yan 1997 22 Fluminense Vendas  90.000,00
Jardel 1996 22 Grémio Vendas  500.000,00  4.000.000 17.000.000
Fabiano Eller 2002 24 Palmeiras vendas  950.000,00
Pedrinho 2001 23 Palmeiras Vendas  4.100.000,00
Geder 2002 24 Saturn Vendas  625.000,00 1.800.000 2100.000
Leo Lima 2003 21 CSKA Sofia Vendas 2.200.00
Joao Carlos 2002 20 CSKA Sofia Vendas 90.000
Alberoni 2002 18 Inter Mildo Vendas  300.000
Wescley 2004 20 M. Tel Aviv Vendas 650.000
Anderson Costa 2006 22 Dinamo Zagreb Vendas 800.000
Morais 2008 24 Corinthians Vendas  1.700.000
Alan Kardec 2009 20 Inter Vendas 2.500.000
Guilherme 2008 20 Almeria Vendas 900.000
Sousa 2010 21 Porto Vendas  3.500.000
Alex Teixeira 2010 20 Shaktar Dontska ~ vendas ~ 9.000.000 50.000.000
Allan 2012 21 Inter Milao Vendas 3.800.000 13.000.000 145.000.000
Marlone 2014 22 Udinese Vendas  3.000.000 11.500.000
Luan 2017 24 Cruzeiro Vendas 1.000.000
Jhon Cley 2015 21 Al Qadisiah Vendas 2.898.551
Danilo Barbosa da Silva 2014 18 Braga Vendas  4.500.000
Mateus Vidal 2018 20 Corinthians Vendas  5.500.000
Mateus Indio 2017 21 Estoril Emprestimo 175.000
Evander 2018 20 FC Miditjylland  emprestimo ~ 900.000 2.500.000
Douglas Luis 2017 19 Manchester City ~ vendas  12.000.000
Paulinho 2018 17 Bayern Lervkusen vendas  18.500.000
Paulo Victor 2019 20 Marbella Emprestimo  300.000
Marrony 2020 20 Atletico - MG Vendas  2.800.000
TOTAL 98.033.550,72 100.775.000 164.750.0
# Number 30 10 4
of players 3.267.785 10.077.500 41187.500

(*) 2nd and 3rd Transfers
not made by Vasco.
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SWOT ANALYSIS

STRENGTHS

1. Historical Value of the Stadium

2. Location within the city

3. Good street connectivity

4. Neighboring communities

5. Nearby strategic locations like Gas
Station, Police Station, Restaurants, Bars etc.
6. The revitalization of the neighborhood
can be supported by the community,
politicians, local companies and the City
Hall

OPPORTUNITIES

1. Social life can be invigorated

2. The streets can be reactivated by
replacing the high walls

3. Integration and mixed use programs
can keep the site active 365 days a year
4. Multiple revenue generation schemes
can sustain broad development

5. Employment opportunities

HH

VYA

WEAKNESSES

1. Location away from the metro station
2. Locality surrounded by high
demographic communities

3. Surrounded by high-walled
compositions, not open to the public

4. There are no green areas along the
stadium

THREATS

1. Stadium must be guaranteed by
mixed-use programs being integrated
2. Possible demand for energy and
electricity requires sustainable solutions
3. Nostalgia for the existing stadium has
to be maintained while integrating
contemporary designs
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Brazil Word Cup Venues Garmes hosted
Host Cities and Venues 2014 FIFA World Cup. Group Ro’nd Quarter Se.rni 3nd Fgal
Stage of16  Finals Finals place
MANAUS Stadium capacity FORTALEZA
Arena Amazonia [(Z%:YW Arcna Castelao

[ ]
BRASILIA NATAL
Estadio Nacional Arena das Dunas
[ ]
RECIFE

CUIABA

Arena Pantanal

4 \m Arena Pernambuco

[ ]
SALVADOR
Arena Fonte-Nova

SAO PAULO

Arena de Sao Paulo
(X} [
CURITIBA BELO HORIZONTE
Arena da Baixada Estadio Mineirao
(X ]
PORTO ALEGRE RIO DE JANEIRO
Estadio Beira-Rio Maracana
® eoe

Sources: Reuters; FIFA
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CO-DEVELOPMENT AGREEMENT
by and between

Serneke Intemationsl AB with registered address Kvarmbergsgatan2. 411 05 Gothenburg. Sweden
[hereinafter “Serneke international AB")

Ajna Holding AB with registered address Stenbacken 3 respect
“Ajna Wolding AB”);

nd Ajna Holdi

Jointly referred as “Serneke”)

nternational AB, Ajna Molding AB, Serneke and Client= "3 Party”, and together ~ “the

WHEREAS

ineering. group, where AB
ipany and Ajna Holkding AB is a conglomera

'Y



peis (M ooy (S degame JI s adl (JUgalifll Slippw 48,4 (is
Ao sl @ Azye gl Bl (3 Az iy Lil 3] ccaalal 4 Lmdl Aodlall s ellacy 2o dreun

SERNEKE Group AB |SRNKED)

# 5180 110 (208%)

SANKED Balanga Patrimonial

Investing.com : ;.uall

Ao gite Sl A5 Lo Bulle Bsliatsl Acgame A JUs 21l Acgams

aLall”) Balall alal) i 3 Liss (eSS gadl o (3 oty Layie s Jigorlly Aaiil) Jms 3

aLall sy e Baline (g Ledhas pe “cd lall M) Aomsa” T 3l Len oy o (Sed e 2Ly (‘S50

Bl ceeSlly SLlasll Aalas cllames Aolatedl Apcee i) 23llly 7L, 28ls puyliiay 2lmally 2l
laalally (oplally daezell 581,49 ol ddudly upusd ! AUSCully Gylally Hguadly wlylally ¢ilshl

48,48 4l g Adle IS o ol Adloall mie dpeal J) 43LYL
Lole Gozme £ 9yl Jaed gl Jogaall aliseieel 3 Jiazy e S o Lisle ol L]

Jta orlle ¢854 a0 Bilie 2 gydee JUsdlisl clippu degazme cllias (a8lgll §
08y e adds (€A sda NS (o Osila C3gly] Aegazmay Slledledll uliaiondil Clidly 38,4
PO B PPPRPNECL PVPUR [V ENVRE PSR o B T -2 PRESRVS I YO0

29 VALY sle die Adoull 8yleetll Jloma 3 Alole 45,5 ( Oguila (B L,] 45, 49
Slatie Aplatll Ggudla Bol| 3854 4855 Ay s Sl 35,800 Oyl g5 OF oy ucsa3eS Wl JoaS

HH

\YY



bl 85lals bgardl dalazll cilonsell o3> puas 3 PNIES] ¢ Las e @ e Meall ggs._.ﬁillj Lewlg ij)ji @ EANEL]
Osuila Boli] 38,5 ans . BLIYIg Cindly (3ols Bosdl o (re crailills caliall o auds . Bugudlly (el
Bole Bugdl d delimt dlalSTI 8[.441‘3 Slaallg oY el

alial dasysdl § mioge 9o LS (wlle ualgs dgh) a5, 40

\

A GLOBAL PRESENCE

® St. Petersburg

. ® Rostov
Milford e ’ —
rr- S

Atlantae

Singapore‘.

Jakarta

Sidney

Elof Hansson Ltda : oyl

gl (@ e gSo Opiuuio pn AS |y clipas 4S50 Jams LS
eldl Sloasd ppaill sgde bigats 7 lowd) &y9pis ST il s dad Azl L) 4Ll (o EKN and SEK
Uosiae o 13171 -+ 9 il lolie e 720 Slhaliall olanl plasad (dbosll pulzel) oty e gl ol
Jom3 4iasg (CIRR &gall (s ) Al Buasliy Sigs culysbial) (oLt (losial Basgrad Aol 1895 Loy Goliss
Aaall blxll

A4 e slere¥) AlS] $Suld ool ey Jugalogn £ 95 01 B Lo ] laally

S5l o0 Slaasedl et Jgerd Alledl 61l Al W o Los « 9505l glas lieal o) i) yotsgae

el 45,8 o i e 45,8 Lral8T S ST 801 (0 Balineddly c sobugad! osSnll pell (30 55 509 «Basgeal

I (e Apasgadl S0 e Siloused] saiial e dd) dpcgad) 2o gSel g guila Bgly] AS A (udiasuds]
SEK 9 EKN

JWls otie Ll gal e Jgumtly s 48, 4 el 05 oy ot LISL o 0
9Sld ool Al sl 3 Aol (oiae il oI5 ) A8LYL Lape (e AST 2udlis sland auds (e 5y0L8 (9SG
¥ Asglog s sria 5utsld lasels LAl Glin Yhgas « Juaall sylizely

o'y

\YY



1 the buyer sign a sales contract. Payment
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ECOSYSTEM OF EXPENSES

Athletes Engagement actions
Technical Committee Products and services
Support (Adm / Others) Etc...

DERFORMANCE Professional Fans/Club
Football Members
Athletes TV
Technical Committee m Incubators
Support (Adm/Others) Etc...

Stadium
Olympic sports /Others
Patrimony
Administrative Structure / School / etc
Others

Technology

Sy cDlwlio Bue 3 idge 5o LS (lid8s Lale Laylae! Sy ¥ auall 5,8 ¥ las

S Wiaans ple IS ¥ darlgs cAiad] 2a bl msludly W JUl el pe Bud) 2l | 463150

0o dally sl apases Alalol baall o3, Lo Bale oy aladl Juaddll Alie popased 4448 Wyl e

Byla¥l eld (8 Ley) Aiadl ol (58 Aall el ¥ 7 Lol Gl (e (A8jnll auall 5,S qual Jlsad

058 o9 < Seadl @alidl Liolsy @ Lo el 48 (19S5 aud9 I 55200l (6531 el (o (00 esMaadl Aoty 3s5llly
Andgia pe Aajl gl o Glanll of sglall all e dislazul e blaxll e 5al8

Bud 355 ceIladl @ ol 8,50 5T b (ol Jte « 9Sld g3l JolSall pllsil oS ULk

Byl Yl g ey ¢ 9Suold AW Ao L5 calize by 8,3 Slgidl § (Laid) sl anall 5,8 ud e

e L3 puad Blas cells I 23Layl Jlad S Leadlio 2 lok (oudlis 33,8 JuSad oo oSeens o] caedl)

0o eelladl 4T 4d ety 229 3 poudl duds ¢Suld ool dmy Alady ASCuilato Auls s Azt Ay e Lilazd)
Lodasally Awlio Amalila Jiag ¥y Auosuldl Bl ol oo 3T LLAS (6 ) puall 3,8 baais

@ Juadl 035 izt J) Al 0 (0 mipdl e ugalagu £ 95dn L6l
zol ad)t L_swbai)ni Jo¥l poell (ra Audliall byud s (3,8 oLy ol slaxe¥! LS,Lay (bl Lalatl laasl)

eilades J) A8LSYL ¢y edilucedd Louall LU Ao daitly Joadl alas (3 Bas

EREISCANPER AL SPY RTRES ENNAREIICE APV SO IE B ) RREPELLY;

VeY



cpaal) 3,80 56 (¥ gty Il Jaadl (2 GLadl 3,89 A8l auall 8,8 (065 Le Bale

egalogun g 9ydue Ly iyl L gl LeS . laaally sl s5lias 4T oo U 95ume 09839 oL wlans uidims (o8

53L8 3oy el e 5ol8 Laad uad 9Suld ool (Baudl § Aubliima 139 i 98ld 2ol i oo Gy ulis) )

Al Goletieadly cnlasall Jl oDl gl elge il gonll IS Jolits 2ol Bumslyanl Ll il 2adlil) e
B [PEWES

L.g.i_”j) Y.V ‘AL’_‘ 9ol g &3).4.1 ‘A..LE_” 8,S dilime oS @3 el i e
e 45,08 3 98wl ol calany ¥ (o Liudlis Al po @ilets Loy (el caslls 99 Coueedl yglas Uasl cpaiasy
¥l 5eally Ladlikly Ly LsLazo¥ly calall s

o dd | Bueld Y, Y

1 5,LaY1 Gagalagao 5, (o Aoyl a3 comll a1 ¥ il (0 021 e
oLl o @lal! 3L yedas Lols o (aluall 13 B85 Cac !l Bacla e, 803U Al 8,804 claadl)
Lo yaine JalSs llin (oS 45T aS3LI (e 5 8a 19 Ggs3alslly o Lat¥ly ool

Sl s e ¥s 1 el Wl a5 = Las¥l 5y0s) o8 Blas AW el al,2Y

sobas il S, 3L e psull Jead @1 (cadS1) 3ylsl) (aass Balely cilader llid  Jl> 6l Jeg
cJaadl JSCaa gl d¥l oo (Bllas 5ST) AT sue Zous ) 2o Ladls Aabanll 2ds 1) cilideal) 0585 Sy >
Lo larz¥) 3ylmilly 98Suld (093545) Bz ilauis 5l @alaisg e Lad] ) Az Ladly Zousedl (o [ilies S5t 09: Las
dladd) (S Aalai¥l 1) 2o A ) Gl | Goas (Laps 95wld by 9Suld cansy Goud)l Jomag

eyl I dmis ugalagun 93 Goia gl Cugiatll 3 stdol Alec e 23S (Oguasazeil

NER L EPENIN | P PPES: 4| A NPV JPCOMT ) | JENTES-S1 | JONER PR

QOIS Blb 2al syme o IS AST Gan, K01 06 galogas ¢ 9,4l 2udlly

dxlall Glsol po sl Jelanhl ] camab, )l 3yal) par (e (Slbaa¥l c801 Gudat (0 4 p5ds Lo S saso

Ulad 6Suld moais 631 gal Ot (0 28U SIS, A1 pa syl Bugud) laadly Bagad! laally Lyl
(aaizmall Unybg oalill Wl 585, IS0

3S54) CAPPRES 535c9 o e / Alo Blios 0058 Bulii 83 Bumg ¢ L] O158us
e 95uwld Ala il (ra Lwd (6551 ygal (s 0w Bzl 5,1a¥1 Aalasly o (Jualell salels eI £l o 98 uld 5Ll
Syl dalsg éi o Aaal (35 Y IS OgSug

HH

Ak



IS a3 10 Aage s 4 O ) 98Ciuld (193515 Ligad (15T yuly Fs
Jol&s Jaad Auiga5als 3L LSy YouTube e 8L3 3y 095G o 95wld Oga5als ol Helaill lda ey . adladd]
Bodaie lgid e Slisl JSCh da 3oy dylo] @i o (63 ols Seime o L@Elb

é:l.i.ﬂ -4y

Lol prer po s ol ga 98uld caplial JolSall allaill § I ypatall

alaldl Jie sl alabylls (Lapes sy c¥Lall auall 5,5y ssall lally Aludl 8,55 Cayamall) Loudasl

i i 98l sas e Dolaedl J1 ALEYL Ll s S . (MMA) Alalisel) A0La orpially s g AT

Lol 203 o ¥l oLl Aigosalal] Lslia, Bl 35 Ssime Bilte; 1583 <Ay lntll Zadlall J] Aegall cyo 2SI

(3l 85l hylaall e aal] “Usball aedl” 3 Bealdl  9Suld aaizme Jo cligially 4l a8; (e aelud
9ol alise Al Ul dunls

Al Q‘l e 9 uaolans Qﬂﬂ\dﬂ,.@.«_w EL:.}‘a}U JA.\J‘ELIQ}JM:-QA '9.0.7-.;.]" i \qu
ez 3 Lparnil L My 08! ALl 2uudlis 3,8 JuSaS Jal (o ladgas @3 8 bl dl sdJ deg sl
£l 1da (ye & 9 sy B0uS Alio il Uiyl 2 4S)Lad) 98Cild Lod 58 01 iyl

$3iltlly Slamdl mlasll 5o 980uld 4y iy @il gounslls Al 3y 15T ol

sl e e s @l Jol S a L) iyt s sd) @lladl 3 sl aual) 5,8 sl s 9Salds

eting Aoyl Apenl Giles ugalague ¢ 9,dis ity . galill il oo pudlial] Led Ayl sgun> Juad¥l leddl
el L) Ln gy Lot Lol Lot 3

1 5515Y Lapll (Laes Auigilally AIUL) sl ALa il cyls¥l pran lin 55T aly s
B3l Slgiadl 3 lgdl alaxa¥ly Loz f el sia @lans () pagalagas § 95 2yt duia
clilee Lol miig (A8 2La AT SleloY) anen Aan e @ile codsdis o JodI Jo LI ing

53T sal o o cdeadl (o Jsalddl § By clyladial slya] @iy By

\§24



JolSal allaid] 2Sea Bale] 1Y

At ol anass Lole 385 of s G BN Ll sBoT 8)94all aisss

RESTRUCTURING ECOSYSTEM

Vasco Houses
Athletes Economic rights (Casas Vasco)

Athletes Salary Market Place
Others (Technical Committee) ete

Performance Jll Professional
y Football

Fans/Club
Members

Technology

N w

Training Ground TV
(Professional and Base) Incubator
Internationalization etc...

(Foreign clubs)

Support /Innovation Debt restructuring
(Fisiologia / Technology etc) Stadium
Sports (Flotilla, rowing, etc)
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Administrative structure / School / etc...
Others
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LIABILITIES

2016 2017 2018 2019 2016 2017 2018 2019

Us$ us$ uss ., US$ US$ US$ US$

Short Term Liabilities 20845 Long Term Liabilities
Providers 13619 14.619 2688

1534 Loans (Bank and others) 21291 7.766 12.999 10.280
Loans (Bank and others) 20573 20.830 7.287
Debt to other related entities . ss78 89 14.239 Renegotiated Debt (PROFUT) 44397 8190 67379 60721
with sports.

2528 Civil and Labor Agreements (ATO) 20583 14273 6872 3239
Wages and other labor provisions 6476 14.749 13.258

10.603 Contingencies - 44532 23582 20,053
Image Rights and Commissions 9280 898 1747

14:320 Debt to other related entities - - 3107 2027
Renegotiated Debt (PROFUT) - 686 7608 with sports

5.882
Civil and Labor Agreements (ATO) 4997 - n962 Deferred Income - - 13699 10127

4N
Deferred income - - 2.740 Other Payments 9.087
- 73.080
Other tax obligations 1190 1.039 304
57.815 63.238 48.383 95358  148.491 127.637 106501
Total Liabilities 153.172 211.729 176.020 179.580
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Restaurante coberto = 190 m!

Area descoberta (na parte atras)=gom?
Terraco pergolado =175 m*?

Banheiros = 20m?*

Cozinha=25m?

3° Pavimento:

*  Academia=28o0m?
2° Pavimento: *  Vestidrios = 35 m?

* Saldonobre=475m?
oo s * Banheiros = 40 m’
1° Pavimento: = Apoio cozinha=55m?

* Garagem de barcos= 382m?
* Servigos = Bom’
* Recepcdo = 20m?

Térreo: Loja=7om?
Oficina = 448 m?
*  Alojamento = 75 m?
=  Vestidrios = 8o m?
Subsolo: = Apoio=20m?
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